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Abstract
The objective of this research is to undertake a reevaluation of the scholastic
theory of the just price from a theological perspective. Despite prior studies, this
study will put forth the notion that the just price is a theological concept that aids
individuals in their faith journey toward happiness. The results of this research
reveal that the just price is the product of a teleological approach to human
happiness and its material needs. The scholastics recognized the importance of
human fulfillment in appraising the value of goods from a scholastic perspective,
which encompasses everything that contributes to human perfection. It is
noteworthy that the scholastics not only elucidated the theoretical aspects of the
just price but also endeavored to eliminate the practical challenges that individuals
faced in implementing the just price institution. In this regard, the scholastics
proposed practical solutions such as legal price, informed persons, costs, and joint
agreement for the determination of just price in the market.
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1. Price in the competitive market
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