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Abstract

The current study examines Islamic financial literacy (IFL) and its determinants
among students at Farhangian University in Zanjan. The research aims to
investigate the impact of IFL on factors such as hopelessness, religiosity, and
financial satisfaction. As most existing studies focus on conventional financial
literacy, this research seeks to address this gap and enhance understanding of IFL.
The study is quantitative and applied in nature, with a descriptive approach to data
collection and a causal-comparative method. Data was gathered through a
structured questionnaire from 294 students at Farhangian University in Zanjan,
which was then analyzed using exploratory factor analysis in SPSS software. The
results revealed that only seven components of IFL demonstrated reliability, with
despair showing the highest variance, followed by religiosity and financial
satisfaction. The findings highlight the significance of religiosity as a key factor
in financial resource management, indicating that students with higher religiosity
levels may be more adept in managing their finances in alignment with Islamic
teachings. Additionally, the study shows that IFL influences financial frustration
and satisfaction, underscoring the importance of incorporating Islamic financial
principles into educational programs to guide students in making informed
financial decisions.
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